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RECORD OF ORDINANCES

Dayton Legal Blank, Inc. Form No. 30043

Ordinance No. Passed , 20

Section 4: The debt charges on the Notes shall be payable in Federal Reserve funds
of the United States of America, without deduction for services of the City’s paying agent, at the
office of a bank or trust company designated by the Director of Finance in the Certificate of
Award after determining that the payment at that bank or trust company will not endanger the
funds or securities of the City and that proper procedures and safeguards are available for that
purpose, or at the office of the Director of Finance if so determined in the Certificate of Award.

Section 5: The Notes shall be signed by the Mayor and the Director of Finance, in
the name of the City and in their official capacities, provided that one of those signatures may be
a facsimile. The Notes shall be issued in the denominations and numbers as requested by the
original purchaser and approved by the Director of Finance, provided that no such denomination
shall be less than $100,000 and provided further that the entire principal amount may be
represented by a single note. The entire principal amount may be represented by a single note
and may be issued as fully registered securities (for which the Director of Finance will serve as
note registrar) and in book entry or other uncertificated form in accordance with Section 9.96
and Chapter 133 of the Revised Code if it is determined by the Director of Finance that issuance
of fully registered securities in that form will facilitate the sale and delivery of the Notes. The
Notes shall not have coupons attached, shall be numbered as determined by the Director of
Finance and shall express upon their faces the purpose, in summary terms, for which they are
issued and that they are issued pursuant to this ordinance. As used in this section and this
ordinance:

“Book entry form” or “book entry system” means a form or system under which (i)
the ownership of beneficial interests in the Notes and the principal of, and interest on, the Notes
may be transferred only through a book entry, and (ii) a single physical Note certificate is issued
by the City and payable only to a Depository or its nominee, with such Notes “immobilized” in
the custody of the Depository or its agent for that purpose. The book entry maintained by others
than the City is the record that identifies the owners of beneficial interests in the Notes and that
principal and interest.

“Depository” means any securities depository that is a clearing agency under federal
law operating and maintaining, with its Participants or otherwise, a book entry system to record
ownership of beneficial interests in the Notes or the principal of, and interest on, the Notes and
to effect transfers of the Notes, in book entry form, and includes and means initially The
Depository Trust Company (a limited purpose trust company), New York, New York.

“Participant” means any participant contracting with a Depository under a book
entry system and includes security brokers and dealers, banks and trust companies, and clearing
corporations.

The Notes may be issued to a Depository for use in a book entry system and, if and
as long as a book entry system is utilized, (i) the Notes may be issued in the form of a single
Note made payable to the Depository or its nominee and immobilized in the custody of the
Depository or its agent for that purpose; (ii) the beneficial owners in book entry form shall have
no right to receive the Notes in the form of physical securities or certificates; (iii) ownership of
beneficial interests in woow entry form shall be shown by book entry on the system maintained
and operated by the U%Om:oQ and its Participants, and transfers of the ownership of beneficial
interests shall be made only by book entry by the Depository and its Participants; and (iv) the
Notes as such shall not be transferable or exchangeable, except for transfer to another
Depository or to another nominee of a Depository, without further action by the City.

If any Depository determines not to continue to act as a Depository for the Notes for
use in a book entry system, the Director of Finance may attempt to establish a securities
depository/book entry relationship with another qualified Depository. If the Director of Finance
does not or is unable to do so, the Director of Finance, after making provision for notification of
the beneficial owners by the then Depository and any other arrangements deemed necessary,




poreudoxdde pue s[qe[reAe 0s SwosUI
oY} Jo junoure 9y} AQ padnpar oq [eys Xe} ot Jo junowre ap ‘asodmd ey 10y pajendoxdde st
pue spuog 9y} pue sJON Y} U0 sadreyd 1qop o Jo juswled oY) 10J S[R[IRAR ST W)SAS JLIJYD
o) WOX SWIOUT Y} JUAIXD 9} 0} JedA Uora U] "onp [[e] WS 9} Sk pue Uaym spuog 3y} Io
S91ON 9y} uo sa31eyd 1qap a3 Jo JuowAed oy 10J padpard A[qBO0AILIT ST YOTyM ‘pun, JUSWAINIY
puog ay) ur pade[d aq [[eys AAJ[ Xe) oy} JO SpesooId o[, JOLISY} JUNOWR [N Y} 10J pUB SWII
130 [[e 0} 2oua1dja1d ul pue 910Joq paoeld oq [[eYS pue ‘pJIS[0O PUB PIPUIXS ‘PAIAI] ‘POLIIAD
3Ie SIBAA 3soy) Jo yoed 10J sasodmd [erousd 10§ soxe] Jey) oW SWeS Y} 1B PUB ‘JOUUBW SUIES
9y UI ‘SIOVIJO duIes SY} Aq Pa1od[[0d pue Aeorjdnp xe) oy} uodn popuLIXd pue PIIAI] ‘PoYIIND
‘pamndurod paIapIo ST pue oq [[eys ‘Me[ Aq pesoduur UOTye)IuI] [[TUI-US) SU} URpIIM 3q [[eYs Xe) ay ],
"SAJON Ay} Jo souensst IoLd dU) NOYIM PansSSI U pey Spuog Y} JI PIIAS] UISq JABY Pnom
Tey) xe) swres 3y} ‘saxe} JAYI0 [[e 0} uonippe ul ‘A1) ayi ur Auadoid ajqexe} ot [[e UO PalAd] 8q
[[eys 919y} ‘uIpueiSIno aIe S3J0N S YOIYM Ul sIedk 10 1eak oY) Suun( :g Uonodg

-osodind
1Y) 10§ pagpald are pue Ajumjewr je Saj0N Y} uo safreyo 1gap oy Aed 01 pasn oq ‘Aressasou
JUQIX3 3y} 0 “T[eys SIJON Y} JO S0UENSSI 9y} WO Junmsal SpUny SSIX9 AUe pUe SIJOU [BMIUI
Aue Jo 10 spuog 9y} JO S[es SU} WO PAAIedal aq 0} anpea 1ed oy] :§ UONOAS

‘pung
juotoInay puog dyi ojur pred oq [[eys jssremn penmooe pue wnnuaxd Sunusserdor spasooid
asoyy jo uonsod Auy -pensst Suleq are s9)oN Yy yomm 1oy asodmd oy 10§ pasn oq [[eys pue
pajeudoidde are spasdoid ssoyy pue spunj o puny Jodoxd oy ojur pred oq [[BYS “4SSIUI PINIIL
pue umrwoid Aue 1dooxs ‘ssjON 9y} JO o[es oy} woxy speddord aYJ :/ UON0AS

"PIEMY JO 91801NId))
Y} UL YI0J 198 SB UONBUSISIP I9YI0 YIns 10 ¢, 0107 SOUAS ‘sajoN asoding snoump,, pareudisop
3q [[eys ansst PajepIjosuod YIIym ‘9po)) pasIAY ay) Jo (F)OE €€ uonoag 03 juensind ansst sjou
POYEPI[OSUOD B OJUL A1) SY) JO SINSSI 90U I3YJ0 SIOWI JO SUO YPIM SOJON JO SNSSI S} SUIGUOD
0} ‘31D Y JO 1SI)UL 1S3q SY) UT 3q 0} POUTULISIAP ST I JI POZLIOYINE ST 9OUBUL] JO I030II(T Y],
"90ueUIpIo STY) Aq pajejduwaiuos suonoesuen oy ewumsuod o} sjeudordde 10 Lressoosu ore se
Suonjor Yons aye} 0} pue SJUSWNLSUL PUL SJUSWNIOP ISYIO PUR SJUSWIIIE]S [BIOURUY ‘SJBOLIIS0
ydudsuen Aue uSis 0] PajoaIIp pue pazuoyine yoes ke ‘sreudordde se ‘sperorpjo A1) 19Yj0 pue
[10UN0)) JO JISB[D) Y} ‘MeT JO J0OIL( Y} “dourUL] JO 10)II(J oY) ‘ToAeA ay], -ooud aseyomd
a3 Jo Jusured uodn xaseyosind Teurdiio oy 0} ‘reseyomd femSuo oy Aq paysanbai Ji S3j0N oY JO
30UBNSST Y} 0} 30U Yim sBULPaas0id Jo yduosuen onn e i 10130503 ‘paIoAI[Sp pue paudis
S3J0N 2y aaey pue ‘paredard oq 01 SIJON 9y} Isned ‘S[es Jety) SUIDUSPIAS ¢ UONOSS UT 0} PALISJal
pIemy JO 918010 9y} USIs ‘AjLmiewt Iy} pue sAON Y} £q dUI0q 9q 0} SejeI IO JJel JSAIYUT
S} YSI[qeISs ‘¢ uo10ag JO SUOISIA0Id 3y} (M AJJUD)ISISUOD ‘S}OIeW [RIOUBULY oY) UI SumsIXa uayy
SUONIPUOD U0 paseq pue s1vkedxe) s) pue A1) oy} 0} SaSejuBAPE [EIOUBUL} PUR JO SISQIOJUI 1S9q
9} JO UONBUTULISNP S JSOLJO T8y} YIIM SOUBPIOIOR UI “[[eyS 30UBUL] JO J0J0IL(J 9Y], "9OUBUIPIO
SIY} JO SUOISIAOId S} pUe MPB[ UJIM S0UBPIOIOE Ul QOUBUL] JO JOWAI(] oY) Aq ofes ajeaud je
‘Aue J1 9saraur panode snyd red ety ss9] 10U J8 PIOS 8q [[BYS SAON Y] :9 UOTIIS

"Auedwo)) jsniy Aroysoda(] sy, Aq paziun WIO] Sy} UL SuOnejuasaIdoy
JO 1917 1onSS] JoyuR[g ®B JO UONNIIXD 9y} Jurpnpour ‘S3joN Oy} IO WISAS AUl Jooq
Y} Y11 UOTOSUUO0D UL ATRSS303U POUNUILISISP STUSWIISe AUR 0JUI JOJUD 0} ‘parmnbal 10 A1essaoau
JUAIXS dY) O} ‘PIJOAIp puB PIZLIOYINE AGIIdY OS[e ST d0URUL] JO I0J0RI] IY]J

"0uenNSSsT
yons Sursanbar suosiad asoy) Jo ‘uonorul 10 UOTOR A1) JO JNSAI Y J0U ST JU2AL A JI ‘(Sunund
Jo s1800 Aue Juipnjour) ssuadxo pue 1500 9y} e [[e ‘eourwou syt Jo Lxoysoda(y oy Jo sudisse
9} O} PAIGAIRP pue SSJON 9Y} USIS 0} pazuoyIne sIIJo Y Aq poudis aq 03 wuoy ajqeded
10 191e3q UI S3JON] Y} 9sned [[eys pue ‘A1oyisodo(] oy} woly S9)0N Y} Jo [emerpyym jrurtad [reys

oc’ passvd “ON 20UDUIPL()

£400¢ 'ON W0, ] Uy “Yue|g (e8] unikeq

S3ONVNIQHO 40 a4003d
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Dayton Legal Blank, Inc. Form No. 30043

Ordinance No. Passed . , 20

Section 10: The City covenants that it will use, and will restrict the use and
investment of, the proceeds of the Notes in such manner and to such extent as may be necessary
so that (a) the Notes will not (i) constitute private activity bonds, arbitrage bonds or hedge bonds
under Sections 141, 148 or 149 of the Internal Revenue Code of 1986, as amended (the Code) or
(ii) be treated other than as bonds to which Section 103(a) of the Code applies, and (b) the
interest on the Notes will not be an item of tax preference under Section 57 of the Code.

The City further covenants that (a) it will take or cause to be taken such actions that
may be required of it for the interest on the Notes to be and remain excluded from gross income
for federal income tax purposes, (b) it will not take or authorize to be taken any actions that
would adversely affect that exclusion, and (c) it, or persons acting for it, will, among other acts
of compliance, (i) apply the proceeds of the Notes to the governmental purpose of the
borrowing, (ii) restrict the yield on investment property, (iii) make timely and adequate
payments to the federal government, (iv) maintain books and records and make calculations and
reports, and (v) refrain from certain uses of those proceeds, and, as applicable, of property
financed with such proceeds, all in such manner and to the extent necessary to assure such
exclusion of that interest under the Code.

The City hereby represents that the Outstanding Note (the Refunded Obligation) was
designated or treated as a “qualified tax-exempt obligation” pursuant to Section 265(b)(3) of the
Code. The City hereby covenants that it will redeem the Refunded Obligation from proceeds of,
and within 90 days after issuance of, the Notes, and represents that all other conditions are met
for treating the amount of the Notes equal to the face amount thereof as “qualified tax-exempt
obligations” and as not to be taken into account under subparagraph (D) of Section 265(b)(3) of
the Code, without necessity for further designation, by reason of subparagraph (D)(ii) of Section
265(b)(3) of the Code. Further, the City represents and covenants that, during any time or in any
manner as might affect the status of the Notes as “qualified tax-exempt obligations”, it has not
formed or participated in the formation of, or benefited from or availed itself of, any entity in
order to avoid the purposes of subparagraph (C) or (D) of Section 265(b)(3) of the Code, and
will not form, participate in the formation of, or benefit from or avail itself of, any such entity.
The City further represents that the Notes are not being issued as part of a direct or indirect
composite issue that combines issues or lots of tax-exempt obligations of different issuers.

The amount of the Notes (such amount being based on the issue price of the Notes as
determined under the Code) in excess of the face amount thereof are hereby designated as
“qualified tax-exempt obligations™ for purposes of Section 265(b)(3) of the Code. In that
connection, the City hereby represents and covenants that it, together with all its subordinate
entities or entities that issue obligations on its behalf, or on behalf of which it issues obligations,
in or during the calendar year in which the Notes are issued, (i) have not issued and will not
issue tax-exempt obligations designated as “qualified tax-exempt obligations™ for purposes of
Section 265(b)(3) of the Code, including the aforesaid amount of the Notes, in an aggregate
amount in excess of the amount permitted by the Code, and (ii) have not issued, do not
reasonably anticipate issuing, and will not issue, tax-exempt obligations (including the aforesaid
amount of the Notes, but excluding those obligations or portions thereof that the Code provides
are not to be included in determining that permitted amount) in an aggregate amount exceeding
the amount permitted by the Code, unless the City first obtains a written opinion of nationally
recognized bond counsel that such designation or issuance, as applicable, will not adversely
affect the status of the Notes as “qualified tax-exempt obligations”. Further, the City represents
and covenants that, during any time or in any manner as might affect the status of the Notes as
“qualified tax-exempt obligations”, it has not formed or participated in the formation of, or
benefitted from or availed itself of, any entity in order to avoid the purposes of subparagraph (C)
or (D) of Section 265(b)(3) of the Code, and will not form, participate in the formation of, or
benefit from or avail itself of, any such entity. The City further represents that the Notes are not
being issued as part of a direct or indirect composite issue that 88@58 issues or lots of
tax-exempt obligations of different issuers.
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RECORD OF ORDINANCES

Dayton Legal Blank, Inc. Form No. 30043

Ordinance No. Passed . ;.20

Section 15: This ordinance is declared to be an emergency measure necessary for
the immediate preservation of the public peace, health and safety of the City, and for the further
reason that this ordinance is required to be immediately effective in order to issue and sell the
Notes, which is necessary to enable the City to retire the Outstanding Note and thereby preserve
its credit; wherefore, this ordinance shall be in full force and effect immediately upon its passage
and approval by the Mayor.

g g
Passed this  / day of S hrr A ,2010.
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\\ President of Council

Attest:

a
h\\’\/ A‘,NADAJD*, ‘.\_f‘ﬁ/\
Clerk of Council

Approved:
it o - v\_. d ,\
\Q\\Q\ ,M, ‘

Mayor




